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days, the first two being occupied with arrang-
ing rates, while on the third or " ticket day "
the broker must be supplied with the names,
etc., for registered stocks and shares purchased
during the past account, if they have not already
been given to him. The fourth day is what
may be termed " settling day " proper, and
accounts are then settled between bankers and
brokers for securities purchased and sold on
account of branches or customers, while the
securities purchased, and transfers in respect
of stocks or shares sold, are handed by the
brokers to the bankers. Sometimes a delay of
one or two days may happen as regards the
delivery of transfers which are prepared by the
companies themselves, but these are somewhat
exceptional cases. The seller is allowed ten
days, dating from the settling day, for the
execution of the transfers of shares or stocks
which he has sold ; but if not completed and in
the hands of the brokers by that time, the stock
is then liable to be " bought in.37 Here it may
be convenient to remind some that where they
have sold and bought during the same account
they should not retain the sale transfers until
transfers for the purchases reach them. As
regards transactions for " special settlement/'